HAPPY SQUARE OUTSOURCING SERVICES PRIVATE LIMITED
REG OFFFICE: 240, NAGPUR ROAD, MADAN MAHAL, JABALPUR
MADHYA PRADESH, 482001
CIN: U80904MP2017PTC043153

EMAIL: Shraddha dubey01@yahoo.co.in Phone: +91-8305104861

NOTICE OF SIXTH ANNUAL GENERAL MEETING

NOTICE is hereby given that the Sixth Annual General Meeting of the Members of HAPPY SQUARE
OUTSOURCING SERVICES PRIVATE LIMITED will be held on Saturday, the 30th, September, 2023 at
11:00 AM at the registered office of the company at 240, NAGPUR ROAD, MADAN MAHAL, JABALPUR
MADHYA PRADESH, 482001, to transact the following business:

ORDINARY BUSINESS

1. To appoint Ms. Trishala Koshta, Chartered Accountants (M.No: 437719) as Statutory auditors of the
Company for a consecutive period of 5 years from the F.Y. 2023-24 to 2027-28.

The Company at its Sixth Annual General Meeting held on 30th September, 2023 has appointed Ms.
Trishala Koshta, as statutory auditors of the Company for a period of 5 years from the conclusion of
the meeting till the conclusion of Annual General Meeting (for the financial year 31.03.2028). Hence,
the shareholders are required to pass an Ordinary Resolution for the appointment.

RESOLVED THAT pursuant to Sections 139 read with Companies (Audit and Auditors) Rules, 2014 and
other applicable provisions (including any statutory modification or enactment thereof) if any, of the
Companies Act, 2013, Mrs. Trishala Koshta, Chartered Accountant, M.No 437719 be and is hereby
appointed as a Statutory Auditor of the Company for the period of 5 consecutive years starting from
FY 2023-24 till FY 2027-28 on such terms and conditions as maybe mutually agreed upon between the
said Auditors and Board of Directors of the Company.

FURTHER RESOLVED THAT any director of the Company be and is hereby authorized to do all such
acts, things and deeds as may be deemed necessary to give effect to the above stated resolution.”

2. To receive consider and adopt the audited Balance Sheet as at 31st March 2023, the Profit & Loss
Account for the year ended on that date and the reports of the Auditors and Directors thereon.

FOR & ON BEHALF OF
HAPPY SQUARE OUTSOURCOMG SERVICES PRIVATE LIMITED
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SHRADDHA RAJPAL ___—X
Director

(DIN: 03613692)

Place: Jabalpur
Date: 27/09/2023




HAPPY SQUARE OUTSOURCING SERVICES PRIVATE LIMITED
REG OFFFICE: 240, NAGPUR ROAD, MADAN MAHAL, JABALPUR
MADHYA PRADESH, 482001
CIN: U80904MP2017PTC043153

EMAIL: Shraddha dubey01@yahoo.co.in Phone: +91-8305104861

NOTE:

1. Any member entitled to attend and vote at the meeting is entitled to appoint a proxy on his behalf
and such proxy need not be a member of the company. The proxy form duly stamped and executed
should be deposited with the Registered Office of the Company at least 48 hours before the time
fixed for the commencement of the meeting.

2. Members / proxies / authorized representatives should bring the duly filled Attendance Slip
enclosed herewith to attend the meeting.

3. The Register of Contracts or Arrangements in which the directors are interested, maintained under
Section 189 of the Companies Act, 2013, and the Register of Directors and Key Managerial Personnel
and their shareholdings, maintained under Section 170 of the Companies Act, 2013, will be available
for inspection by the members at the AGM.

4. All documents referred to in the Notice will be available for inspection at the Company's registered
office during normal business hours on working days up to the date of the AGM.

5. Shareholders are requested to tender their attendance slips at the registration counters at the
venue of the AGM and seek registration before entering the meeting hall.




" CATRISHALA KOSHTA
i Chartered Accountants
| 1000, Milloniganj, Jabalpur-482002 Madhya Pradesh

Phane: +91-7000646682, E-Mail: trishala.koshta@gmail.com

UDIN: 23437719BHAANQ2249
INDEPENDENT AUDITOR’S REPORT

To the Members of
HAPPY SQUARE OUTSOURCING SERVICES PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

I have audited the Financial Statements of HAPPY SQUARE OUTSOURCING SERVICES PRIVATE LIMITED (“the
Company”), which comprise the balance sheet as at 31st March 2023, and the statement of Profit and Loss,
statement of changes in equity and statement of cash flows for the year then ended, and notes to the
Financial Statements, including a summary of significant accounting policies and other explanatory
information [hereinafter referred to as “the Financial Statements”].

in my opinion and to the best of my information and according to the explanations given to us, the aforesaid
Financial Statements give the information required by the Companies Act, 2013 in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2023, and its statement of Profit and Loss, changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion

I conducted my audit of the Financial Statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. My responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of my
report. | am independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to my audit of the
Financial Statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and | have
fulfilled my other ethical responsibilities in accordance with these requirements and the Code of Ethics. |
believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my audit
opinion on the financial statements.

Key audit matters

Management judgement is needed to ascertain disclosure and most appropriate value of contingent
liabilities. Key audit matters are those matters that, in my professional judgment, were of most significance
in my audit of the financial statements of the current period. These matters were addressed in the context
of my audit of the financial statements as a whole, and in forming my opinion thereon, and | do not provide
a separate opinion on these matters. | have determined that there are no such key Audit Matters to be
reported.




Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the AS and other
accounting principles generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and’using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so. The Board of Directors are responsible for overseeing
the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes my opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the ecanomic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, | exercise professional judgment and maintain professional
skepticism throughout the audit. | also:

e lIdentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or'error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for my opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, | am also
responsible for expressing my opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or




conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If |
conclude that a material uncertainty exists, | are required to draw attention in my auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify my
opinion. My conclusions are based on the audit evidence obtained up to the date of my auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern,

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that | identify during my audit. !

Provide those charged with governance with a statement that | have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on my independence, and where applicable, related
safeguards.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. | consider quantitative materiality and qualitative factors in
(i) planning the scope of my audit work and in evaluating the results of my work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements. | communicate with those charged
with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that | identify during
my audit, | also provide those charged with governance with a statement that | have complied with
relevant ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, | determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. | describe these matters in my auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, | determine that a matter should not
be communicated in my report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’'s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, | give in the “Annexure A” 3
statement on the matters specified in paragraphs 3 and 4 of the Order to the extent applicable.

2. Asrequired by section 143 (3) of the Act, | report that:

a) |have sought and obtained all the information and explanations which to the best of my knowledge




b)

c)

d)

e)

8

h)

and belief were necessary for the purpose of my audit;

In my opinion, proper books of account as required by law have been kept by the Company so far as it
appears from my examination of those books:

The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows and the dealt
with by this Report are in agreement with the books of account:

In my opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act and rules made there under, as applicable;

On the basis of written representations received from management as on March 31, 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from
being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial ‘reporting of the
Company and the operating effectiveness of such contraols, refer to my separate Report in “Annexure
B".

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended: In my opinion and to the best of my
information and according to the explanations given to us, the remuneration paid by the Company to
its directors during the year is in accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2020, in my opinion and to the best of my information and
according to the explanations given to us:

i. There are no pending litigations as on 31* March 2023 which have a material impact on the
financial position on the operations of the company.

ii. The company did not have any long-term contracts including derivative contracts for which there
were any foreseeable losses.

iii. ~There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

The management has represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall:

e directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or

* Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The management has represented, that, to the best of its knowledge and belief, no funds have been
received by the Company from any persons or entities, including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company shall:
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o directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Party or

¢ provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries; and

c. Based on such audit procedures as considered reasonable and appropriate in the circumstances,
nothing has come to my notice that has caused us to believe that the representations under sub
clause (iv)(a) and (iv)(b) contain any material mis-statement.

d. As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for the Company only
with effect from April 1, 2023, reporting under this clause is not applicable.

e. The board of director of the company have not proposed any dividend However if proposed in future
it is subject to approval of the members at the ensuring Annual General Meeting. This amount of
dividend proposed is in accordance with section 123 of the Act, as applicable. )

Vi With respect to the matter to be included in the Auditors Report under Section 197(16) of the Act: In my
opinion and according to the information and explanations given to us, the remuneration paid by the
Company to its directors during the current Year is in accordance with the provisions of Section 197 of
the Act. The Ministry of Corporate Affairs has not prescribed other details under Section.197(16) which
are required to be commented upon by us.

For Trishala Koshta
Chartered Accountant

MN: 437719
Place: Jabalpur
Date: 27.09.2023



“ANNEXURE A”

To the Independent Auditors’ Report on Financial Statements of HAPPY SQUARE OUTSOURCING SERVICES
PRIVATE LIMITED (For 31* March 2023)

The Annexure referred to in my Independent Auditors’ Report to the members of the Company on the
financial statements for the year ended March 31, 2023, | report that:

In respect of Property, Plant & Equipment

a)

b)

c)

d)

e)

The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant & Equipment.

According to information and explanations given to us and on the basis of my examination of the
records of the company, the Property, Plant & Equipment have been physically verified during
the year by the management under a regular programme of verification by rotation over a
period of three years, which, in my opinion, is reasonable having regard to the size of the
Company and the nature of its assets. No material discrepancies were noticed.

According to information and explanations given to us and on the basis of my examination of the
records of the company, the title deeds of immovable properties forming part of the Property,
Plant & Equipment are held in the name of the Company.

According to information and explanations given to us and on the basis of my examination of the
records of the company, the company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the year.

According to information and explanations given to us and on the basis of my examination of the
records of the company, there are no proceedings initiated or are pending against the company
for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder.

In respect of Inventory

a)

b)

c)

According to information and explanations given to us, the company does not have any
inventory at the end of the reporting financial year, hence, no comment is being made.
According to information and explanations given to us and on the basis of my examination of the
records of the company, the Company has been sanctioned working capital limits in excess of
five crore rupees, in aggregate, from banks on the basis of security of current assets.

We have verified quarterly returns or statements filed by the company with financial institutions
or banks which are not in agreement with the books of account of the Company. Details of Non-
agreement are as follows-

Debtors as per | Debtors as per | Difference | Management Remark
guarterly statement books of Accounts

856.60 762.21 94.39 As per explanation given to us by the
management, TDS  were not
recorded in books of accounts at the
time of filling of quarterly statement
with bank. Later, it was recorded at
the time of finalization of books of
accounts.




vi.

vii.

In respect of loan granted:

According to information and explanations given to us and on the basis of my examination of the
records of the company, | report that the company has granted loans to its related party. Details are
as under-

SN Name of Party Maximum O/s (in Lacs) Year End Balance (in Lacs)
1 Shishir Rajpal 2:51 2.51
Shailesh Rajpal 6.18 6.18
Total 18.37

* All terms and conditions are as per the benefits of company and are not prejudicial to the
company's Interest.

e The principal amounts are repayable at the rate of 0.00%.

* Inrespect of the said loans, the same are repayable on demand.

In respect of compliance of section 185 and 186 of The Companies Act, 2013

According to information and explanations given to us and on the basis of my examination of the
records of the company, | report that the company has given loans and advances to its related
parties. The loans given, investments made, guarantees and security provided are in compliance
with the provisions of section 185 and 186 of the companies Act, 2013 are complied with.

-

In respect of public deposits

In my opinion and according to the information and explanations given to us and on the basis of my
examination, the Company has not accepted any deposit from the public within the meaning of the
provisions of sections 73 to 76 or any relevant provisions of the Companies Act, 2013 and the rules
framed there under.

In respect of Cost Records:

Pursuant to the rules made by the Central Government of India, the Company is not required to
maintain cost records as specified under Section 148(1) of the Act in respect of its products /
Services.

In respect of statutory dues:

a) According to the records of the Company, the Company is generally regular in depositing with
appropriate authorities undisputed statutory dues including provident fund, employees’ state
insurance, income-tax, duty of custom, goods & service tax, cess and other statutory dues
applicable to it. As per the records of the Company, as at March 31, 2023, the Company does not
have any undisputed statutory dues which are outstanding for a period of more than six months
from the date they became payable.

Nature of Statue | Nature of dues | Forum where dispute | Period to which | Amount in
is pending amount relates lakhs

b) Dues of income tax or sales tax or service tax or duty of customs or duty of excise or value added
tax have been deposited on time there is no dispute is pending on the part of company. Apart
from this there were no undisputed-amounts payable in respect of Provident Fund, Employees’



viii,

Xi.

State Insurance, Income Tax, Goods and Service Tax, Customs Duty, Cess and other material
statutory dues in arrears as at March 31, 2023 for a period of more than six months from the date
they became payable

Nature of | Nature of | Forum where dispute is | Period to which | Amountin lacs
Statue dues pending | amount relates

NIL

c) Details of dues of Income Tax, Sales Tax, Service Tax, Excise Duty, Value Added Tax and Goods
and Service Tax which have not been deposited as at March 31, 2023 on account of dispute are
given below: Nil

In respect of undisclosed Income

In my opinion and according to the information and explanations given to us and based on my
examination of the records of the company, there were no such unrecorded transaction in the books
of account which were surrendered or disclosed as income during the year in tax assessments under
Income Tax Act, 1961 (43 of 1961).

In respect of repayment of loan

According to the information and explanations given to us, based on my examination of the records
of the company and on the basis of overall examination of the Balance Sheet of the Company,
a) The company has not defaulted in repayment of loans or borrowing to a.financial institution or
bank.
b) The company has not been declared willful defaulter by any bank or financial institution.
c) In my opinion the term loan was applied for the purpose for which the loan was obtained.
d) No such short-term loan funds have been utilized for long term purpose.
e) The company has not raised any fund from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.
f) The company has not raised any loan during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

In respect of funds raised through IPO/FPO/Debt finance

a) On the basis of overall examination of the Balance Sheet of the Company, according to the
information and explanations provided to us and based on my examination of the records of the
company | report that monies raised by way of term loans were applied for the purposes for
which those were raised. The Company did not raise any money by way of initial public offer or
further public offer (including debt instrument).

b) In my opinion and according to the information and explanations given to us as well as based on
my examination of the records of the company, the company has not made any preferential
allotment or private placement of shares or convertible debentures (fully, partially or optionally
convertible) during the year under section 42 and section 62 of the Companies Act, 2013.

In respect of fraud reporting

a) According to the information and explanations given to us and based on my examination of the
records of the company, no material fraud by the Company or on the Company by its officers or
employees was noticed or reported during the year.

b) According to the information and explanations given to us and based on my examination of the

er sub-section (12) of section 143 of the Companies Act




has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2020 with the Central Government.

c) According to the information and explanations given to us and based on my examination of the
records of the company, there are no whistle blower complaints received by the Company during
the year.

xii.  Inrespect of Nidhi Company
According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, paragraph 3(xii) of the Order is not applicable.

xiii. In Respect of Transactions with Related Parties

According to the information and explanations given to us, transactions with the related parties are
in compliance with section 177 and 188 of Companies Act, 2013 where applicable and details of such
transactions have been disclosed below:

Enterprises Where no Control Exists: Nature of transaction | Shishir Rajpal Shailesh Rajpal
Loans & advances (Cl. Bl.) CY.-2.51 C.Y.-6.18
P.Y.-1.89 P.Y. - Nil

Xiv.  In Respect of Internal Audit System
In my opinion and based on my examination, the company does not require to have an internal audit
system.

xv.  Inrespect of Non-Cash Transactions

According to the information and explanations given to us and based on my examination of the
records of the Company, the Company has not entered inta any non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

xvi.  Inrespect of compliance of section 451A of the RBI Act, 1934

a) The Company is not required to be registered under section 45 IA of the Reserve Bank of India
Act, 1934. Accordingly, paragraph 3(xvi)(a) of the Order is not applicable.

b) The Company is not required to be registered under section 45 IA of the Reserve Bank of India
Act, 1934. Accordingly, paragraph 3(xvi)(b) of the Order is not applicable.

c) The Company is not a core investment company (CIC) as defined in the regulations made by the
reserve Bank of India. Accordingly, clause 3(xvi)(c) of the order is not applicable.

d) According to information and explanations given to us during the course of audit, there is no
core investment company within the Group (as defined in the Core Investment Companies
(Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)(d) of the Order is
not applicable.

xvii.  Inrespect of Cash losses

The company has not incurred cash losses in the current financial year and in the immediately
preceding financial year,




xviii.

Xix.

XX,

In respect of resignation of statutory auditors

There has been resignation of the statutory auditors during the year due to surrender of certificate
of Practice by Auditor.

In respect of any material uncertainty to meet liability

In my opinion and according to the information and explanations given to us and based on my
examination of the records of the Company, on the basis of the financial ratios, ageing and expected
dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements ,my knowledge of the Board of Directors and management
plans and based on my examination of the evidence supporting the assumptions, nothing has come
to my attention, which cause us to believe that any material uncertainty exists as on the date of the
audit report that the company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. | further state
that my reporting is based on the facts up to the date of the audit report and | neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

In Respect of Unspent Amount Under Section 135(5) of The Companies Act, 2013

Based on our examination, the provision of section 135 is not applicable on the company. Hence this
clause is not applicable on the company.

Qualifications or adverse auditor remarks in other group companies.

The company is not required to prepare Consclidate financial statement hence this clause is not
applicable

Trishala Koshta
Chartered Accountant
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ANNEXURE B

To the Independent Auditors’ Report on Financial Statements of HAPPY SQUARE OUTSOURCING SERVICES
PRIVATE LIMITED

(As on 31* March 2023)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

I have audited the internal financial controls over financial reporting of HAPPY SQUARE OUTSOURCING
SERVICES PRIVATE LIMITED (“the Company”) as of March 31, 2023 in conjunction with my audit of the
financial statements of the Company for the year ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI'). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
i_nformation, as required under the Companies Act, 2013.

AUDITORS’ RESPONSIBILITY

My responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on my audit. | conducted my audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that | comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects. My audit involves performing
procedures to obtain audit evidence about the adequacy of the internal financial controls system over
financial reporting and their operating effectiveness. My audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my audit
opinion on the Company's internal financial controls system over financial reporting

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for



external purposes in accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures that

1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

3) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial
statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstateménts due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

OPINION

In my opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as
at March 31, 2023, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India,

Trishala Koshta
Chartered Accountant

MN: 437719 0
UDIN: 23437719BHAANQ2249
Place: Jabalpur

Date: 27.09.2023
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Balance Sheer As On 3ls0 March, 2023
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Happy Square Outsourcing Services Private Limated T
CIN = UH0RIM P2017 PTO03153
Suatement OFf Profit And Loss Account For The Year Ended 315t March 3123
[{All amounts in Rs. thousand, ualess othenvise wraned | B
Particulars Mote | Figuees ap at the Figwres as a1 the |
MNo. |  end of current cmal of previsies
teporing penod s per iy Perpmd
31.03.2023 L% 2022
I Revenue brom operabions [net) 14 5,26, 79156 242 200 0|
Il (kher Income 17 1.019,%2 R
Il Tatal lncome (I+11) 5,28,011.47 22405
IV Expenses
al Lostof ratlenals consumed B 4 7T HILOE THTTR TS
(b} Puechase of Stock o Trade
e} Chemges 1n ievenroriss of fnished poods. work-in-progress - | 19 000 ONTY
and srock-m-irade '
[d) Enployer Temefies expenses m 11,508 57 FRTTEE)
{&} Finance costs 21 B RG2S 4152
{f) Drepreciation and apmortisation EX[IENESS 1563000 G5 E 0T
(i) Oorher expenses 2 11,444:23 54T
Total Expenses 5,001,397 2,78 47441
¥V Profit before excepriemal and extranrdinry iteam and tax 26,614.36 1, 5HEED
¥l  Escepuonal licans
¥II Profit before extrsondimany itearm and s l!n-_r.14 35 % i H
VI Extranrdinaey [1eams
IX  Profit before Tax 2601436 15581
X Tax Expense:
[0) Current tax expenie 0,608, B3 WiE 50
i) Dieferred maa TR (RERE
XI  Profic / {Laoss) for the perind from continuing operatisis 20,087 it T
XIU Peofit / (Loss) from discontinuing operations .
AN Tax from discontinuing apesationg -
AV Profit/ (Loes) from discontinuing operations - -
KV (Loss) for the Period 20087 6 2R
XV1 Eaming per equire share:
{1} Basac 218,77 ik
{2) Dihuted 208,77 2R3
See acooempanying noces foeming part of the fnancial statements )
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Happy Square Qutsourcing Services Private Limived
CIN : UB0o0MP2OITPTC043153
Cash Flow Staeiment as at 3lst March, 2023
(Al arnounts n R, thousand, unless otherwise staed)
Particulars Current Year Previous Year
Profit before tax and excepsonal irem 26,674 VAR
hefjustment to reconcile profit before tax w eash penerated by opersting
Actnvates :
fJnPr:antimt and amorozanon Expense l..ﬁlﬁﬁ- 155
Interest Expense 3,959 i}
Inerest and dividend ncome -TH) 1
Operating Cash flow before working capial chanpges 31,407 4,415
Changes in working capital
Trade Recercahbe [, 155 7454
Shom Term loanm: & Advances e i L .1
Chier Current Asseis -18,050 1,
Trade Pavable b,.’;'ﬂ?;] I3,
T bikiries and Provisions 3343 1 Kb
Short Term Liakilstes HyL 2T LA |
Income tax paid RS Ky
MET CASH GENERATED BY OPERATING ACTIVITES 11,240 ¥iA
Payment towords capital expendinre 1,938 LR
Blan - Curtenr livesumenis -5, M 2%
Inerest and divedend recerved Tl 1
Cash Flow From Tnvesting Activities Before Exceptional Tiem -1.175 T
Dividend received =
Met Cash Used In Investmg Acovites 175 PETT
Cash Flow F Fi ingr Activi
Procesds From bong term bostowings 2775 niz
Imrerest [faid 3,459 i
Met Cash Flow From Financing Activitics PRER. ETH |
Wet Increase /Decrease In Cash And Cash Equivalents -2 667 ]
Cash And Cash Equivalents At Beginning OF The Period 4 9471 467
Cash And Cash Equivalents At The End Of The Period 2375 NI
See accompanving notes forming part of the financial statements =
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Happy Square Dutsourcing Services Private Limited
CIT - UBMOMP2017PT ORG153

(Al amounts in Re. thousand, unless otherwise stated)

Mote 16 REVENUE FROM OPERATIONS
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Note 22 OTHER EXPENSES

Parriculars Figused as at the end of Figneres as ai the wmd it
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Happy Sapnane Charsouscing Sesvices Private Limieed

CIN: USiFfMPRPT O0M3153

Motes Annexed i and Forming Part of the Bolante Sheet
(AR ameoumis in K3, rhomsend, anless oihergize arined)
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Happy Square Ouisourcing Services Private Limated
Motes Annexed To And Forming Part (F The Balance Sheet
{All amounts in Ra. thousand, unless otherwise stared)

MWote 2 RESERVES AND SURPLUS

_Figurtr- as at the emd of

Figures as at the end of

Mote 3 LONG TERM BORROWIMNGS

Particulars current reprering period preevioies reporting
J1.003, 20023 Pedod 31032022

(A} Securities premiwm accomnt
Upenmy balanee
Closing halanae £
(B Burplus / (Deficit) in Stavement of Profit and Loss
Llpening balince JaTl22 TAGTART
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Closing balance 25 35888 5.271.42
{Total ST 5271.22|

'?’nrlimhrg,

F:igur-ﬂ. as at the end of
current reporting period

Figures as at the end of |
prrevious reporting
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Maote 4 SHORT TERM BORROWINGS

e E——

Mote & OTHER CURRENT LIABILITIES
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Happy Square Outsvurcing Services Private Limited

Motes Annexed To And Forming Par OF The Balance Sheet

[Allamounis in B thousard, ooless otherwise sated)
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HAPPY SQUARE OUTSOURCING SERVICES PRIVATE LIMITED
NOTE Mo 1

NOTES ANNEXED T AND FORMING PART OF FINANCIAL STATEMENTS AS AT
J1st MARCH, 2023

1. Significant Accounting Policies:
Basis of preparation:

The financial statements of the Company have been prepared in accordance with generally
accepted accounting principles in India (Indian GAAP). These financial statements have
been prepared to comply in all material respects with the Accounting Standards notificd by
Companies (Accounting Standards) Rules, 2020, {as amended) and the relevant provisions
of the Companies Act, 1956,/2013. The financial scatements have heen pregared under the
historical cost convention on an accrual basis and going concern basis, The accounling
policies have been consistently applied by the company are consistent with those used in
the previous year.

Use of Estimates;

The preparation of financial statements in contormity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent liahilities at the date
of the financial statements and the results of operations during the reporting period.
Although these estimates are based upon management's best knowledge of current events
and actions, actual results could differ from these estimates,

Revenue Hecognition:

The Company recognizes revenue as per the requirements of AS 9 - Revenue Recognitinn
An entity shall recognize revenue when (or as) the entity satisfies a performance obligation
by transferring a promised good or service (i.e, an asset) to a customer. An assel is
transferred when (or as) the customer obtains control of that asset,
+ 3ale and operating income include sale of products, services, etc.

 Sale of goods / Services are recognized, net of returns and trade discounts, on transfer
of significant risks and rewards of ownership / performance obligation to the buyer.

Cost recognition:

Cost and expenses are recognized when incurred and have been classified according 1o
their nature. The cost of the Company is broadly categorized in to cost of services |.o
payroll salary, employee benefit expenses, depreciation and amartization, other operating
expenses and finance cost. Employee benefit expenses include employee compensation,
+ allowances paid, contribution to various funds and staff welfare expenses. (her operating
expenses broadly comprise administrative expenses and selling expenses.



2. Tangible Fixed Assets:

Fixed assets are stated at cost less accumulated depreciation and impairment losses
if any. Cost comprises the purchase price and directly attributable cost of bringing
the agset to its working rondition for its intended use. Any trade diseounts and
rehates are deducted in arriving at the purchase price,

Borrowing costs relating to acquisition of tangible assets which takes substamtial
perind of time to get ready for its intended use are also included to the extent they
relate to the period till such assets are ready to be pul to use. Assets under
installation or under construction as at the Balance Shect date are shown as Capital
Waork in Progress,

3. Intangible Fixed Assets: The company has not recognized any Intanpihle assets,

4. Impairment of Assets:

The carrying amounts of assets are reviewed at each balance sheet date if there is
any indication of impairment based on internal / external factors. An impairmens
loss |s recognized wherever the carrying amount of an asset exceeds its recoverahle
amount. The recoverable amount is the greater of the asset's net selling price aml
value in use, In assessing value in use, the sstimated futdre cash Mows are
discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and risks specific to the assel Net
selling price is the amount ohtainable from the sale of an asset in an arm’s length
transaction between knowledgeable, willing parties, less the costs of disposal.

After impairment, depreciation is provided on the revised carrying amount of the
asset over its remaining useful life.

5 Depreciation and Amortization:

Depreciation on fixed assets has been provided on WDV method on prorata basis over thi
useful life prescribed in schedule 11 to the Companies Act, 2013 after considering salvags
value of five percent of original cost, The Company has considered useful life of assets sam:
as preascribed under the Companies Act, 2013,

Investments:

Investments, which are readily realizable and intended to be held for not more than oo
year from the date on which such investments are made, are classified as current
investments. All other investments are classified as long-term Investments.

On Initlal recognition, all investments are measured at cost, The cost comprises fhe
purchase price and directly attributable acquisition charges such as brokerage, fees and
duties. If an Investment is acquired, or partly acquired by the issue of shares o the
other securities, the acquisition cost is the fair value of securittes lssued, IT o
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investment is acquired in exchange for another asset, the acquisition ts determined by
reference to the fair value of the asset given up or by reference to the fair value of the
investment acquired, whichever is more clearly evident,

 {urrent investments are carried at the lower of cost and fir valoe determned on an
individual investment basis, Long- term investments are carried at cost. However
provision for diminution in value is made to recognize a decline other than temporary
in the value of the long-term investments.

= On disposal of an investment, the difference between its carryving amount and net
disposal proceeds is charged or credited to the statement of profit and loss.

7. Employee Benefits:

Employee benefits include provident fund, employee state insurance scheme il
Compensated absences,

8. Borrowing Costs:

Borrowing costs directly attributable to the acquisition, construction or production of an
assel that necessarily takes a substantial period of time to get ready for its intended use or
sale are capilalized as part of the cost of the respective asset. All other borrowing costs are
expensed in the period they occur. Borrowing costs consist of interest, exchang:
differences arising from foreign currency borrowings to the extent they are regarded as an
adjustment to the interest cost and other costs that an entity incurs in connection with ihe
borrowing of funds.

8, Taxation:

Tax expense comprises current and deferred tax. Current income tax expense compriscs
taxes on income from operations in India, Income tax payable in India is determined
accordance with the provisions of the Income Tax Act, 1961,

* Deferred tax expense or bhenefit is recognized on timing differences being the
difference between taxable incomes and accounting income that originate in one
peried and are capable of reversal in one or more subsequent periods.

» Deferred tax assets and lizbilities are measured using the tax rates and tax laws tha
have been enacted or substantively enacted by the balance sheet date. Deferrel
income tax relating to items recognized directly in equity is recognized in equity and
not in the statement of profit and less. Deferred tax assets and deferred tox
liabilities are offset, if a legally enforceable right exists to set off current tax assets
against current tax liabilities and the deferred tax assets and deferred tax liabilities
relate to the taxes on income levied by the same governing taxation laws.

o Deferred tax liahilities are recognized for all taxable timing differences. Deferred tax
assels are recognized only to the extent that there is reasonable certainty that
sufficient future taxable income will be available against which such deferred tax
assets can be realized. In situations where the Company has unabsorbed




depreciation or carry forward tax losses, all deferred tax assets are recognized only
if there is virtual certainty supported by convincing evidence that they can e
realized against future taxable profits. In the situations where the Company is
entitled to a tax holiday under the Income realized against future taxable profits. In
the situations where the Company is entitled to a tax holiday under the Income s
Act, 1961 enacted in India, no deferred tax (asset or liability) is recognized in
respect of Hming differences which reverse during the tax heliday peried, to the
extent the Company's gross total income is subject to the deduction during the tax
holiday period. Deferred tax in respect of timing differences which reverse afrer 1he
tax holiday period is recognized in the year in which the timing differences
originate.

At each balance sheet date, the Company re-assesses recognized and unrecognized
deferred tax assets. The Cempany writes-down the carrying amount of a deferred
tax asset to the extent that it is no longer reasonably certain or virtwally certain, as
the case may be, that sufficient future axahle income will be available apainst which
the deferred tax asset can be realized. Any such write-down is reversed to the extent
that It becomes reasonably certain or virtwally certain, as the case may be, that
sufficient future taxable income will be available. The Company: recopnizes
unrecognized deferred tax assets to the extent that it has become reasonably certain
or virtually certain, as the case may be, that sufficient future taxable income will by
available against which such deferred tax assets can be realized.

Minimum Alternative tax [MAT) credit is recognized as an asset only when and 1o

the extent there is convincing evidence that the Company will pay normal income
tax during the specified period, In the year in which the MAT Credit becomes eliaill
to be recognized as an asset in accordance with the recommendations contained i
guidance note issued by the Institute of Chartered Accountants of India, the said
asset is created by way of a credit to the statement of profit and less and shown as
MAT Credit Entitlement. The Company reviews the MAT Credit Entitlement at voch
balance sheet date and writes down the carrying amount of the MAT Credis
Entitlement to the extent there Is no longer convincing evidence to the effect
Company will pay normal income tax during the specified period.

10. Earnings per share:

Basic earnings per share are calculated by dividing the net profit ar loss for the perind
attributable to equity shareholders by the weighted average number of equities shares
outstanding during the period. For the purpoese of calculating diluted earnings per sharo,
the net profit or loss for the period attributable to equity shareholders and the weightod
average number of shares outstanding during the year are adjusted for the effects of all

dilutive potential equity shares.

Financial Year 2022-2023 2021-2022
Profitafter Tax [in Lacs] 20088 2804 |
The weighted average share outstanding the year 10000 | Li0HH |
Basic & diluted earnings per = 2008.77 | 2RO 30
share face value per share 10 | 1
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11. Provisions:

A provision is recognized when there exists a present obligation as a result of past events
and it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation, and a reliable estimate can be made of the amount of the
obligation, Provisions are not discounted to present value and are determined based on
best estimates required to settle the obligation at the reporting date. These estimates are
reviewed at each reporting date and adjusted to reflect the current best estimates,

12, Contingent liabilities:

A contingent liability is a possible obligation that arises from past events whose existen
will be confirmed only by the cccurrence or nonoccurrence of ane or more uncertain futire
events beyond the control of the Company or a present obligation that is'not recogn e
because it is not probable that an outflow of resources will be required to settle 1
obligation. A contingent liability also arises in extremely rare cases where there is a liability
that cannot be recognized because it cannot be measured reliably, the Company does not
recognize a contingent liability but discloses its existence in the financial statements.

13. Cash and cash equivalent:

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank
and in hand and short-term deposits with banks with an original maturity of three months
ot less.

Other Disclosures:
14, Related Party disclosure:

Ff.#l.] Enterprises Where Control Mame Holding %/ Nature af
Exists: Relationship transaction:
1Haolding Company ; - 3 =

2) Subsidiaries (Extent of
Haolding]

(B] Other Related Parties:

1] Joint Venture

2] Hej-" -P;'E'atnagernent Personal | Ms. Shraddha Rajpal' Directar Remuneration it
Ms. Nalini Rajpal Director muneration
3) Others Shishir Rajpal Director's | Loans &

a0n Advances [Given| |



Shailesh Rajpal

Director

Husband of Loans &

Advances [Given)

influence

4] Employees’ Benefit Plans
where there 1% significant

15, Related Party Transactions;

& Details of Remuneration of Executive Directors for the financial year ended 312t March,

2023;
(Name | Salary Bonus | Interest | Other | Total [Rs. In Lacs]
Ms. Shraddha Rajpal 240 1] ] 0 2410
| Ms. Nalini Rajpal AT 0 0o 0 2,11

¢ Details of Stock Options and Conditional Grants made to the Executive Directors:

| Name Dutstanding as at 31st Dptions / Grants Balance as at 31st
March, 2022 Exercised during the March, 2023
year
Stock Performanc Stock | Performanc Stack Performanc
Options g shares Optlons g Shares Options g Shares
| NIL =
= Details of Remuneration of Non-Executive Directors for the financial year ended 31st
March, 2023:
Mame sitting Fees Commission Total [Bs. In Lacs)

NIL

16, Foreign currency transactions and translation

1} Initial Recognition:

Foreign currency transactions are récorded n the reporting currency, by applying to
the foreign currency amount the exchange rate between the reporting currency and the
foreign currency at the date of the transaction.

{ii} Conversion:

Foreign currency monetary items are reported using the closing rate. Non-monetary
itemns which are earried in terms of historical cost demominated in a foreign currency
are reported using the exchange rate at the date of the transaction.

(i) Exchange Differences:

Exchange differences arising on the settlement of monetary items, or on reporting such
maonetary items of Company at rates different from those at which they were initially
recorded during the year, or reported in previous financial statements, are recognized
a5 income or as expenses in the statéement of profit and loss in the vear in which they




arise, However, there were no monetary items outstanding on the reporting date and
further no International raw material sales or purchases were entered into by the
company only machinery and its spares were imported.

Eoreign Exchange Earnings

During the year the Company has not reported foreign exchange earnings (Previous year
Nil). The foreign exchange outgo on account of import of raw materials amounted to Rs, Nil
[Previous year: Rs. Nil).

Expenditure in Foreign Currency:

Particulars Current | Previous
Professional and consultants’ fees- Technical Services {in Lacs] 3.22 Nil

| Royalty Wil Nil
Import of stock-in-trade Mil { Mil
Other expense (advertisement fees, travel, freight, training, etc.) Mil | il

17. Other Accounting Standard Compliances:
»  For the compilation of the annual accounts for the financial year ended on 31.03.2023,

the applicable accounting standards have been followed along with proper explanation
" relating to the material departures.

= The Cash Flow statement is prepared by the indirect method set out in the accounting

standards on cash flow statement. Cash and cash equivalents for the purpose of cash
Now statement comprise cash at bankand in hand.

= Diluted Earnings Per Share [EPS] pursuant to issue of shares on exercise of option
calculated in accordance with [Accounting Standard 20 'Earnings Per Share]

i

a)} Share Capital
a. the amount and number of shares authorized

i, Equity Shares 100,000/ 10,000 Shares
ii. Preference Share Mil Nil

b, the number of shares issued, subscribed and fully paid, and subscribed but

not fully paid;
i. Equity Shares 100,000/- 160,000 Shares
fi. Preference Share il il

C. par value per share

i. Equity Shares Rs 10.00 Rs 10.00
ii, Preference Share Hil Mil




. a reconciliation of the number of shares putstanding at the beginning and at
the end of the reporting period;

i. Dpening 10,000 shares
ii. lssue Mil
iii. Closing 10,000 shares

. The rights, preferences and restrictions attaching to each class of shares
including restrictions on the distribution of dividends and the repayment of
capital: i. Dividend on Equity Shares - Nil

Shares in respect of each class in the company held by its holding company or
its ultimate holding company including shares held by or by subsidiaries or
associates of the holding company or the ultimate holding company in
aggregate: NiL

. Shares in the company held by each shareholder holding more than 5 percent
shares specifying the number of shares held: :

SN Promotor's Name Noof shares | % of total shares
|1 Wi, Shraddha Rajpal S0 . 50
2 Ms. Nalini Rajpal 5000 50

. shares reserved for issue under options and contracts/commitments for the
sale of shares/disinvestment, including the terms and amounts: Nil

For the period of five years immediately preceding the date as at which the
Balance Sheet is prepared:
i. Aggregate number and class of shares allotted as fully paid up
pursuant to contract(s) without payment being received in cash: Nil

ii. Aggregate number and class of shares allotted as fully paid up by wav
of bonus shares: Mil

Terms of any securities convertible into equity /preference shares issued
along with the earliest date of conversion in descending order starting from
the farthest such date: NA

Calls unpaid: Nil

Forfeited shares: Wil




b} Short Term Loan & Advances [Rs, In lacs)

a. Secured, Considered Good
b. Unsecured Considered Good
¢ Doubtful
] Trade Receivables [Rs. [n lacs)
a. Secured, Considered Good
b. Unsecured Considered Good
¢, Doubtful
d} Remuneration To Director (Rs. In lacs)

1] Director Eemuneration
2] Interest
Total

e) Auditors Remuneration (Rs. In lacs)

Audit Fees
Total

257.08
Mil
il

762,21
il
Wil
2022-2023

4.51
il
4.51

2022-2023

0.60
u.ﬁﬂ'

B11
Nil
Nil

alMLGS
il
Nil
Z021-2022

" Nil

Nil

Nil
2021-2022

020
.20

1B, The payment has not made liability towards gratuity payable to employess in
service. The amount of lability after considering their past services with their
earlier employer is not ascertainable,

19.  Mumber of employees who were in receipt or were entitled to receive remuneration
not less than Rs. 24 lacs in the aggregate per annum or Rs 2 lacs per month, if
employed for part of the year.

Ans: There is no emplovee whose remuneration is who were in recelpt or were
entitled to receive remuneration not less than Rs. 24 lacs in the aggregate per
annum or Rs, 2 lacs per month,

20, sSepment reporiing as per Accounting Standard-17 is not applicable,

21.  Related Party transactions-

Enterprises  Where no  Control | Shishir Rajpal | Shailesh Rajpal

Exists: Mature of transaction

Loans & advances {C. BL) CY -251 .Y -6,158
P¥.-1.84 BY_- M




22,

23.
24,

Frevious year figures are regrouped or reclassified wherever it is necessary to make

them comparahle,

Debit & Credit balances are subject to reconciliation and confirmaticn.

Balance Sheet Abstract and company's General Business profile.

1] Registration Details
Registration No:
Balance Sheet date:

CIN: Ua0s0MPZ017PTCO43153
31-03-2023

1] Capital Raised during the year [Amount in Rs. lacs)

Public Issue
Mil

Bonus 1ssue
il

Right issue
Mil

Frivate Placement
il

11} Position of Mebilisation and Deployment of funds [Amount in Rs, lacs)

Total Liahilities
151878

. & Liabili

Share Capital
1.00

Mon-Current Liability
260.74

Deferred Tax
[3.47)

Application of Fund

Fixed Assets

42.73

Current Assels
1365.60

Accumulated Losses
Mil

V] Performance of Company
Turmaver

3280.11

Taral Assets
1518.78

Reserves & Surplus
253.59

Current Liability
a4 45

Mor-Curpent lnvestment
106,98

Misc. Expenditure
Mil

Total Expenditure
&013.97



Profit Before Tax & Before Profit After Tax
prior year adjustment]

266,14 200.88
Earnings per share {in Rs) Dividend [%]
2008.77 Mil

V] General Names of three Principal Products of Company (as per monetary terms)

1. [tem Code no. (ITC code) 998513
Product Description Contract staffing services
Trishala Koshta

Chartered Accountant

MN: 437719 N "‘7?’*'6‘#'55“}
UDIN: 23437719BHAANG 2249

Place: Jabalpur

Date: 27.09.2023

_—_

-
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HAPPY SQUARE OUTSOURCING SERVICES PRIVATE LIMITED
ZIkl: U80F0d4 P01 FPTC0A31 53
Regd. Office: 240, Magpur Rood, Modaoan Mahal, Jabalpur (MP) 4B2001;

Erncil: Shraddhao_dubeyl | @yahoo.codn; Contact; 05229232707

6™ DIRECTORS” REPORT

Ta
The Members
HAPPY SQUARE OUTSOURCING SERVICES PRIVATE LIMITED

Your Directors bave pleasure in submining the 6™ Annual Repon of the Company twgether with the
Aundited Financial Acconns for the vear ended 31% March, 2023,

1. FINANCIAL RESULTS

The Compamy’s financial performance for the veéar under review along with previous vear's figures is

given here under;
Financial Year ended Financial Year ended
Particulars 31" March, 2023 31% March, 2023
{Rs. in Thousands) (Rs. in Thousands)
Net Sales’Income from Business Operations 5,26,991.56 2,82,299.9]
Other Income ' 1,019,927 163,30
Total Income 52800047 182 463.21
Less: Expenses 501,397.11 2,78,874.41
Profil / Loss before ax and Extracrdinary /
S 26,614.36 3,588.80
Less: Extraordinary / exceptional items - -
Profit before tax 26,614.36 358880
Less; Currem Income Tax/Provision 6,098.583 203,30
Less: Previous vear adjusiment of Income Tax - -
Less Dieterred Tax (172.13) (118.14)
Net Profit after Tax 20,087.66 1B03.64
Earnings per share {Basic) 2008.77 2E0.36
Earnings per Share{ Diluted) 2 008.77 IR0.36

x3 AN LB ]

Ak A

The Company lkas earned a revenve of Bs. 5,26.991 .56 {in Thousandz) in the carrent vear against the
revenee of Bs, 1,82,299.9] (in Thowsands] in the previous yvear. The profit before tax of the company




HAPPY SQUARE OUTSOURCING SERVICES PRIVATE LIMITED
ZIkl: U80F0d4 P01 FPTC0A31 53
Regd. Office: 240, Magpur Rood, Modaoan Mahal, Jabalpur (MP) 4B2001;

Ermcil: Sheaddha_dubeyl | @yvahoo.codn; Contact; 109229232707

has been increased to Rs. 26,614,36 {in Thousands) against the profit of Rs. 3,588.80 (in Thousands)

in the previous year.

3. DIVIIDDNEND:
In order to incurring loss m the current financial vear, the Board of Directors do not recommend any

final dividend for the financial vear 2022-23 on the equaty share capital of the Company.

4 NEFE B
For the financial vear ended March 31, 2023, vour Directors do aol propose to transler any amounts o

any of the reserves from the amounts available 1n the profit and loss account.

a. MATERIAL CHANGES ODCCURRED FOST-CLOSING OF FINANCIAL YEAR TILL
DATE OF THIS REFORT:
No material changes have occurred berween the end of financial vear and date of this Report which

would affect the financial position of the Company

6NATURE OF BUSINESS.
The Company is in the business of HR. amd Management Consultancy Services and Construction
Works.

Board's Composition on 31 March, 2023 as below -

INalini Hajpal Direcior

Shraddha Rajpal Director

The Company has incwrred Rs, 4.51 (In Lakhg) as Directors Renmunemtion

8. SUBSIDIARTES, JOINT VENTURES AND ASSOCIATE COMPANIES:

The Company does not have any subsidiary, joinl venme of associate companies sance the date of

Imcorporation.

9. DEFOSITS:
The Company has nof accepied any deposiis ffom the pullic and as such there are oo oulsianding
deposits in terms of the Companies { Acceplance of Deposiis) Rules, 2014




HAPPY SGUARE OUTSOURCING SERVICES PRIVATE LIMITED
Tl 80904 tAP201 FPTC0431 53
Regd. Office: 240, Magpur Rood, Modaoan Mahal, Jabalpur (MP) 4B2001;
Erncil: Sheaddha_dubeyl | @yahoo.codn; Contact; 109229232707

Il NAN
Druring the financial year 2022-23, the Board of Directors of the Company have conducted 11 Board
Meetings and convened in compliance with the provisions of the Companies Act 2013 and shall be
mentioned in MGT-7/7A of the Company for FY 2022-23. The infervening gap berween the mwo
meetings was within the period as prescnbed under the Companses Act, 2013,

11. BOARD'S RESPOMSE TO ATDITORS' QUALIFICATION, RESERVATION OR

ATVERSE REAMARKS TF ANY:
The auditor's report does not contain any qualifications, reservations or adverse remaks.

11 LOANS, GUARANTEESSECURITY GIVEN OR INVESTMENT MADE DURING THE
REFORTING YEAR / FERIOD:

The Company has not given any loan, provided any prarantysecunty in connection wath any loan and
has not made any investments coversd under Section 186 of the Companies Act, 2013 during the
reporting period

13 AUMTORS OF THE COMPANY

Mis. N Patel & Associates, Chartered Accountant {Firm Registration Number: 029315C), has
resigned die to Surrender of COP and Mrs, Trishala Koshta, Chartered Accountans, M. Mo, 437719
have been appointed as the Statstory Auditor of the Company to fill the casual vacancy. It has been

proposed 1o appoint ker as Statutory Anditor of the Company for a period of 5 consecutive financial
years {2022-23 to 2027-28) in the ensuing annual gencral meeting.

14. FINANCE ANDSHARE CAPITAL:
L Issue of Equity shares with diffevential rights:
The Comparyy has not issued Equity shares with differential nights during the vear and hence the

disclosure requirements in this connection will not apply to the Company accordingly.

IL Issme of swenl Eq’l.l“:q-' Shpamc ey
The Company haz not issued sweat equify shares during the vear and hence the disclosure
requirements in thes commection will not apply to the Company accordingly.

ILIssue of emploves stock aptions:
The Company has not issued emplovee stock options during the year and hence the disclosure

requirements in this connection will oot apply 1o the Company accordingly




HAPPY SQUARE OUTSOURCING SERVICES PRIVATE LIMITED
ZIkl: U80F0d4 P01 FPTC0A31 53
Regd. Office: 240, Magpur Rood, Modaoan Mahal, Jabalpur (MP) 4B2001;

Ermcil: Sheaddha_dubeyl | @yvahoo.codn; Contact; 109229232707

15 DETAILS OF INTERNAL FINANCIAL CONTROLS:
The Company has in place proper and adequate internal financial confrol systems commensurate with
the size of the Company and nanire of it bosiness and ensures the reliability if financial repoming and

the controls are opersting effectrvely for ensuring the accumey.

16. DETAILS ©OF SIGHNIFICANT AND MATERIAL ORDERS FASSED BY ANY
REGULATORS | COURTS / TRIBUNALS IMPACTING THE GOING CONCERN STATIS
AND COMPANY'S OPERATIONS IN FUTURE:

Mo significant and material orders have been passed by any Regulators or Courts or Tribunals against
the Company duting the year,

17. RISK MANAGEMENT POLICY OF THE COMPANY:

The Compamy hat put in place a policy which idenrifies the elemens of rsk associated with the
business, if any, which in the opinion of Board may threaten the existence of the Company. The Rizsk
Management policy will assist the management to identify, evaluate business risks, if any. This policy
seeks o identify, minimize any adverse impact on the business operations or mission and ensure thal

the Company’s operations are not hampered. Policy also provides measures for avoiding completely

or mitigating the impact of risk associated with the business of the Company,

The company has not made any contract or arrangement with related partics as defined under Section

188 of the Companies Act, 2013 during the financial year under review, The transactions reported
under Accounting Siandard- 18 has been mentioned in the Audit Report.

19, EXTRACT OF ANNUAL RETURN AND WEBLINK:
An extmet of the annual return has beea detailed in MGT-7A/7 of the Company to be filed with the

MCA. The Company does not have any aclive website; hence, no web address is available for it

20 CORPORATE SOCTAL RESPONSIBILITY (CSR):

Your Company is not coming under the purview of eligibility criteria under Section 135 of the
Companies Act, 2013 and hence the requirements under CSR provisions are nol applicable oo the
Coinpany.




HAPPY SQUARE OUTSOURCING SERVICES PRIVATE LIMITED
ZIkl: U80F0d4 P01 FPTC0A31 53
Regd. Office: 240, Magpur Rood, Modaoan Mahal, Jabalpur (MP) 4B2001;
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2L DETAILS OF AFPPLICATION MADE OR FPROCFEDING FRENDING UNDER
INSOLYENCY AND BANKERUPFTCY CODE 2016,

During the year under review, there were no Applications made or Proceeding Pending in the name of
the company under the Insolvency and Bankrupicy Code 2016,

21, DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT ON ONE TIME
SETTLEMENT AND VALUATION WHILE AVAILING LOAN FROM BANKS AND
5 NS

During the vear under review, there has been no one time Semlement and Valuation While Availing
Loan from Banks and Financial Institutions.

23, DISCLOSTRE AS REQUIRED UNDER SECTION 11 OF SEXTAL HARASSMENT OF
WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT,
2013

The Company bas in place an Aofi-Sexual Hasassment Policy in line with the requirements of the
Sexual Harassment of Women at Workplace {Prevention, Frohibition and Redressal) Act, 2013.

There were no complaints received dunng the financial year 2022-23 of anv sexval harassment.

24, COMSERVATION OF ENERGY, TECHMNOLOGY ABSORPTION AND FOREIGHN

W CHAN [T-

I.  Caonservation of Energy
Since the Company is nof an enesgy ntensive industry, the particulars as prescribed under section
134{3) {m) read with sub-rule 3 or rule 8 of Companies { Accounts) Rules, 2014, are not relevant.
Nevertheless, the Company is taking adequate steps to conserve and minimize the use of epergy

wherever it is possible.

IL  Technolagy Absorption
a,  The efforz made towards fechnology absorption: The Company bas put in all efforts 1o
use lntest technologies in view of the natupe of activities carried on by the Company,

b, Benefits derived like product mprovement, cost reduction, product developiment or
impon substitution Cost reduciion, Cost reduction: Not applicable




HAPPY SQUARE OUTSOURCING SERVICES PRIVATE LIMITED
ZIkl: U80F0d4 P01 FPTC0A31 53
Regd. Office: 240, Magpur Rood, Modaoan Mahal, Jabalpur (MP) 4B2001;

Ermcil: Sheaddha_dubeyl | @yvahoo.codn; Contact; 109229232707

¢. In case of imported technology {imported duting the last three years reckoned from the
beginning of the financial vear): The Company has not imported any technology during
the last thres vears.

d. Expenditure incurred on Besearch and Development: The Company has not obtained any
technology from outside parties and not entered into any technical collaboration
pgresinent with any party from asbroad. The Company has not incerred any expenditure
on research and developrent,

Im. Foreign Exchange Earnings and Oufgo
Details af Foreign Exchange Earnings apd Expenaitures duving the year are as belo!

{Rupess in Lakhs)
Particulars 2022-23 202122
Earnings in Foreign Exchange 0 0
‘Expendinure in Foreign Currency 322 :

25 DIRECTORS' RESFONSIBILITY STATEMENT:

The Directors confirm and state that:

a) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material deparfures;

b) The Directors had selected such accounting pelicies and applied them consistently and
made judgments and estunates thal are reasonable and prudent =0 as to give a tpe and fair
view of the state of affairs of the Company at the end of the financial year and of the profit
and loss of the Company for that Period;

¢) The Directors had taken proper and sufficest care for the maintenance of asdequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregulanties;

d) The Directers had prepared the annual accounts on a going concern basis;

e} they have laid down intermal fimancial conirols o ke followed by the Company amd tlat, 1o

the best of their knowledge, examination and analysis, such intemal financial controls have
been adequate amnd were operaiing effectively! and

f} The Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

26, STATEMENT INMCATING THE MANNER IN WHICH FORMAL ANNUAL

FEVALUATION HAS BEEN MADE BY THE BOARD O
DIRECTORS, AND THAT OF ITS COMMITTEES: Not Applicable

27 VIGIL MECHANISM AND WHISTLE BLOWER POLICY :
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The Company has established a Vigil Mechanizsm for its Directors and employees to report their
gCmine CoONCerns or gnevances and provides for adequate safeguards against victimization of persons
who use such mechanism. Complaints received under the policy are even mapped to the Executive
Directors of the Company.

28, SECRETARIAL STANDARDS OF 1C51:
The Company has complied with the requirements prescribed under the Secretanal Standards on
Meetings of the Board of Directors (55-1) and General Meetings (85-21.

29, DETAILS REGARDING FRAUDS REPORTED BY ATUDITORS UNDER SECTION

143(13):
During the year under review, the auditors ie. statutory auditors have not reported any matter under

seciion 143(12) of the Act, and therefore, no details are required to be disclosed under section 134 of
the Act

ACKNOWLEDGEMENT:

Your directors ackmowledge with thanks the support and valsable co-operation extendsd lw the
bankers and shareholders of the Company. Your Directors also sincerely acknowledge the significant
contributions made by the employvees for their dedicated services to the Company,

For and on behalf of the Board of Divectors
HAPPY SQUARE OUTSOURCING SERVICES PRIVATE LIMITED

el %;J - H—

SHRADDHA RAJPAL NAILINI RAJPAL
Drirector Dvirector

DIN: 03613692 DIN: 08662132
Place : Jabalpur Place: Jabalpur

Date ; 27092023 Drate | 37092023




